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Mizrahi Tefahot Bank Ltd. Key Ratios And Forecasts (%

2022a 2023a 2024A 2025f 2026f
Growth in operating revenue 29.2 11.2 (0.3) (1.1)-(1.3) 1.0-1.2
Growth in customer loans 134 6.2 9.9 6.3-7.7 7.2-8.8
Net interest income/average earning assets
(NIM) 3.3 3.5 3.2 2.8-3.0 2.6-2.9
Cost-to-income ratio 46.4 37.7 35.4 35.7-37.5  36.3-38.2
Return on average common equity 20.1 19.2 18.6 14.1-15.6 13.9-154
New loan loss provisions/average customer
loans 0.2 0.5 0.1 0.2-0.2 0.2-0.2
Gross nonperforming assets/customer loans 1.0 1.3 1.4 1.4-1.6 1.1-1.2
Risk-adjusted capital ratio 10.2 10.7 9.3 9.4-9.8 9.6-10.1
Growth in operating revenue 29.2 11.2 (0.3) (1.1)-(1.3) 1.0-1.2
Growth in customer loans 134 6.2 9.9 6.3-7.7 7.2-8.8
Net interest income/average earning assets NIM) 3.3 3.5 3.2 2.8-3.0 2.6-2.9
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Table 1.
Mizrahi Tefahot Bank Ltd. Key Fi
2025* 2024 2023 2022 2021
Adjusted assets 497,919 485,526 448,056 428,114 392,063
Customer loans (gross) 368,777 362,412 329,895 310,674 274,008
Adjusted common equity 32,391 31,528 28,038 24,243 20,550
Operating revenues 3,551 14,737 14,781 13,294 10,292
Noninterest expenses 1,339 5,222 5,569 6,173 5,568
Core earnings 1,345 5,670 5,080 4,361 3,278
*2025 data is for the 3 months to end-March.
Table 2.
Mizrahi Tefahot Bank Ltd. Business Position (Mil. ILS
2025* 2024 2023 2022 2021
Loan market share in country of
domicile 22.4 22.5 22.16 22.4 22.5
Deposit market share in country of
domicile 19.0 184 18.3 184 17.9
Total revenues from business line
(currency in millions) 3,551 14,737 14,781 13,673 10,310
Commercial & retail banking/total
revenues from business line 101.8 95.8 91.2 76.3 79.5
Trading and sales income/total
revenues from business line (1.8) 4.2 8.8 23.7 20.5
Investment banking/total revenues
from business line (1.8) 4.2 8.8 23.7 20.5
Return on average common equity 16.3 18.6 19.2 20.1 16.1
*2025 data is for the 3 months to end-March.
Table 3.
Mizrahi Tefahot Bank Ltd. Capital and Earnings
2025* 2024 2023 2022 2021
Tier 1 capital ratio 10.4 10.4 10.3 9.9 10.0
S&P Global Ratings’ RAC ratio before
diversification N/A N/A 10.7 10.2 10.3
Adjusted common equity/total adjusted capital 100.0 100.0 100.0 100.0 100.0
Net interest income/operating revenues 78.8 80.2 81.0 77.0 74.7
Fee income/operating revenues 15.0 14.0 13.7 15.4 18.9
Market-sensitive income/operating revenues 20.5 3.2 10.0 5.6 3.9
Cost to income ratio 37.7 354 37.7 46.4 54.1
Preprovision operating income/average assets 1.8 2.0 2.1 1.7 1.3
Core earnings/average managed assets 1.1 1.2 1.2 1.1 0.9

*2025 data is for the 3 months to end-March. N/A — not applicable
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Table 4.

Mizrahi Tefahot Bank Ltd. RACF [Risk-Adjusted Capi

Average
Average Standard
Basel llI Basel llI Standard & & Poor's
Exposure(1) RWA (2) RW(%) Poor's RWA RW (%)
Credit risk
Government and central banks 101,157 2,410 2 1,781 2
Of which regional
governments and local
authorities 2,031 944 46 228 11
Institutions and CCPs 16,163 5,777 36 5,295 33
Corporate 131,545 118,000 90 172,229 131
Retail 250,808 143,655 57 106,117 42
Of which mortgage 222,165 122,008 55 81,157 37
Securitization(3) 0 0 0 0 0
Other assets(4) 7,137 10,147 142 14,530 204
Total Credit Risk 506,810 279,989 55 299,952 59
Credit valuation adjustment
Total credit valuation
adjustment -- 1,421 -- 0 -
Market Risk
Equity in the banking book 878 878 100 7,313 833
Trading book market risk -- 1,675 -- 2,512 --
Total market risk -- 2,553 -- 9,825 --
Operational Risk
Total operational risk -- 23,402 -- 27,714 --
S&P Global % of S&P
Basel Il RWA RWA Global RWA
Diversification adjustments
RWA before diversification 307,364 337,491 100
Total Diversification/ Concentration Adjustments -- 47,376 14
RWA after diversification 307,364 384,867 114

Tier 1 ratio Total adjusted S&P Global

Tier 1 capital (%) capital RAC ratio (%)
Capital ratio before adjustments 31,963 10.4 31,528 9.3
Capital ratio after adjustmentst 31,963 10.4 31,528 8.2

(1)EAD: Exposure At Default

(2)RWA: Risk-Weighted Assets

(3)Securitisation Exposure includes the securitisation tranches deducted from capital in the regulatory
framework

(4)Other assets inlcudes Deferred Tax Assets (DTAS) not deducted from ACE

(5) For Tier 1 ratio, adjustments are additional regulatory requirements (e.g. transitional floor or Pillar 2
add-ons)
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Table 5.

Mizrahi Tefahot Bank Ltd. Risk Position

2025* 2024 2023 2022 2021

Growth in customer loans 7.0 9.9 6.2 13.4 10.2
Total diversification adjustment/S&P Global
Ratings’ RWA before diversification N/A N/A 11.3 13.0 14.1
Total managed assets/adjusted common equity (x) 15.4 15.4 16.0 17.7 19.1
New loan loss provisions/average customer loans 0.1 0.2 0.5 0.2 (0.2)
Net charge-offs/average customer loans 0.1 0.1 0.1 0.1 0.1
Gross nonperforming assets/customer loans +
other real estate owned 1.3 1.4 1.3 1.0 1.0
Loan loss reserves/gross nonperforming assets 86.2 83.6 97.5 95.8 78.9
*2025 data is for the 3 months to end-March. N/A — not applicable
Table 6.

Mizrahi Tefahot Bank Ltd. Funding and Liquidit

2025* 2024 2023 2022 2021

Core deposits/funding base 90.1 90.7 89.43 89.4 87.1
Customer loans (net)/customer deposits 91.3 91.1 90.9 89.3 88.3
Long-term funding ratio 96.7 97.1 96.4 96.0 95.3
Stable funding ratio 114.6 114.7 116.5 117.3 120.1
Short-term wholesale funding/funding base 3.6 3.1 3.9 4.3 5.0

Regulatory net stable funding ratio 113.0 113.0 114.0 115.0 119.0
Broad liquid assets/short-term wholesale funding (x) 6.0 6.6 5.8 54 5.4

Broad liquid assets/total assets 19.0 18.4 20.1 21.0 24.0
Broad liquid assets/customer deposits 23.7 22.8 25.1 26.1 30.6
Net broad liquid assets/short-term customer deposits 24.7 24.2 25.9 26.6 31.2
Regulatory liquidity coverage ratio (LCR) (x) 139.0 135.0 131.0 118.0 125.0
Short-term wholesale funding/total wholesale funding 35.9 33.6 36.7 40.4 38.3

*2025 data is for the 3 months to end-March.
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